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Item 8.01 Other Events.

On June 1, 2023, NeuroBo Pharmaceuticals, Inc. (the “Company”) determined to discontinue its clinical
development of ANA001 (niclosamide) and clinical development of Gemcabene for the treatment of COVID-19. The
Company made the decision to discontinue clinical development of ANA001 and clinical development of Gemcabene for
the treatment of COVID-19 based upon:

● the significant reduction in the incidence and severity of COVID-19 cases globally;

● the difficulties in recruiting subjects with COVID-19 for any future studies involving either ANA001 or
Gemcabene, which the Company anticipates will continue for the foreseeable future;

● only 48 subjects were able to be studied since the initiation of the Phase 2 portion of such Phase 2/3 double-
blinded, placebo-controlled clinical trial of ANA001 for the treatment of COVID-19, further challenging the
commercial viability of ANA001; and

● the results of the completion of the Phase 2 portion of the Phase 2/3 double-blinded, placebo-controlled clinical
trial of ANA001 for the treatment of COVID-19, which was not determinable with respect to efficacy.

The Company analyzed the data from the Phase 2 clinical trial and performed a high-level review of the efficacy and
safety data from such study to assess niclosamide’s safety, tolerability, and efficacy in moderate and severe hospitalized
COVID-19 patients compared to placebo and concluded that ANA001’s efficacy was not determinable. The study did show
that the overall safety and tolerability of ANA001 was similar to placebo. NeuroBo continues to pursue strategic
alternatives for the Company’s other legacy assets.
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